TOGETHER with all and singular the rights, members, heredltaments, and appurtenances to the same belonalng ol any
way incident or appertaining, lncludlnf ail heating, plumblng and clectrical fixtures, and any other cquipment or fixtures now
or hereafter aftached, connecled or fitted in any manner, it being the intenticn of the parties: hereto that all such fixtures
and equ t, other than household furniture, be \dered a part of the really, R
TO HAVE AND TO HOLD sll and singular the sald premises’ tinfo the Mortgagee, Its successors and assigns forever,

The Mortgagor represents and warrants that said Morlgaiur is-seized of the abovd described premises. in fee nimpfle
sbsolute; that the above described premises are frée and clear of all llens or other encumbrances; that the Morigagor Is lawfully
empowered. to convey or encumber the same; and that the Morigagor will forever defend the said premises unto the Morlga~
gee, its successors and assigns, from and agalnst the Mortgagor and every person whomsoever lawtully claiming or to claim
the same or any part thereof, -

The Mortgagor covenants and agrees as follows:

1. That the Mortgagor will promptly pay the principal and Interest on the indebledness evidenced: by sald promissory .
note at the times and in the manner th%rg'ln pmvtdcs. i B , ' '

2. That this morlgaﬁe witl secure \he Morlgagee for any additional sums which may be advanced hereafter, at the
oplion of the Mortgagee, for the payment of taxes, or publle assessments, hazard insurance premiums, repairs or other such
F){lrposes pursuant to the provisions of this mortgage, and also for any loans or advances that may- hereafier be made by the

ortgagee o the Mortgagor under the authority of Sec. 45.58, 1962 Code of laws of South Carolina, as amended, or similar
stalutes; and all sums so advanced shall bear Interest ot the same rate as that provided in said note and shall be payable at
the demand of the Mortgagee, unless otherwise provided In wrlting. .

3. That Mortgagor will keep the Jmprovements on the mortgaged premises, whether now exlsting or hereafer o be
erected, jnsured against oss by fire, windstorm and other hazards in a sum not less than the balance due hereunder at any
time and in a company or i bl 2 g and Murlgaﬁor does hereby assign the policy or policles
of insurance to the orﬁnguc and agrees that all 'such policies shall be held by the Mortgagee and shall Include 1gss payable
clauses In favor of the i

origages; and In the event of loss, Mortgagor will give immediate notlce thereof lo the Morigagee b

registered mail, and should the M'ortgauor at any time fall o keep said premises insured or fall to pay the premiums for suc
insurance, then the Morigagee may cause such improvements 10 be Insured in the name of the Mortgagor and relmburse itself
- for the cost of such insurance, with intercst as hereinabove provided,

4, That the Mortgagor wlll keep all improvements upon the' mortgaged premives in good rcraﬂ‘ and should Mortgagor

fail to do so, the Mortgagee may, at ita option, enter upon sald premises and make whatever repairs are necessary and charge
the qsgsmes for such repalrs 10 the mortgage debt and collect the same under this morigage, with Interest a3 hereinabove
provided.

5. That the Mortgagee may ot any time require lhe {ssuance and maintenance of insurance upon the life of any person
obligated under the indebledness secured hereby fn a sum sufficlent to pay the morigage debt, with- the Morlgugee as
beneficiary, and if the premiums are not otherw{se pald, the Mortgagee may pay sald premiums and any amount 80 paid shall
become a"part of the mortgage debl, ) .

8, That Mortgagor agrees to pay all taxes and other public assessments levied against the .mo&l‘ﬁnged premises on-or be-
fore theldue dates thercol and to exhibit the recelpts therefor at the dfflees of the Morigagee immediately upon payment, and
should the Mortgagor fail (to pay such taxes and assessments when the same shall fall due, the Mortgagee may at lis optlon,
pay ghe same ’%r:lj charge the amounts so paid to the morigage debt and collect the same ynder this mortgage, with Inlerest
a5 above provided. .

7. That If this mortgage sccures a “construction loan”, the Mortgagor agrees thal the principa) amount of the iidebted.
ness hereby secured shall be disbursed to the Mortgagor in periodic Fnymenls. as constructio progresses, In accordance with,
the terms and conditions of a Construction Loan Agreement which Is separately exesuted but is made a part of this mortgage .
and incorporated herein by reference, . .

8. That the Mortgagor will not further encumber the premises sbove described, nor alienate sald premises by way of
mortgage or deed of conveyance without the prior consent of th Mortgagee, and should ‘the Mortgagor s0 encumber  oF
alienate such premises, the Morigagee may, at s option, declare the indebledness hereby secured {0, be. immediately: due
and pnynble and may Institute any proceedings necessary fo cotléct said indebtedness, . : :

8. ‘That the Mortgagor hereby ns&lﬁu 10 {he Morigagee, its successors and asslgng, all the rents, lssues, and profits accrus
Ing from the morlgn{;ed premlscs, relaining the right fo collect the same so long as the debt hercby secured Is not-in arrears
of payment, but should any parl of the principal indebtedness, or interest, taxes, or fire insurance premiums, be: past due an

unpafd, the Mortgagee may without notice or further dings take over the gaged premises, if they shall be occurled by

a fenant or tenants, and collect said rents and profils and apply the saé to the indebleness hereby secured, without jabllity
to.account for anything more than the rents and profits aeluﬁfy collecled, less the cost of collectlon, and any-{enant Is-author-
zed, upon request by Morigages, to make all rental payments direct to the Marigagee, without lability to the Mortgagor, until -

to the contrary by the Morlgagee; and should said premiscs at the time of such default be occupled by the Mortgagor,

. the Mortgaged may amaly to the Judge of the County Court or o any Judge of the Court of Common Pleas who shall be
| resident or presiding in the counly aforesald for the appoiniment’ of -a - receiver with nuthorltr to take - possession of: sald
premises and collect such, rents and profits, applying sald rents, after paying the cost of collection, to the mortgage debi withe
out Hability to account for anylhing more than the rents and profits sctua ly collecled, N

10. - That it the indebtedness secured by this morigage be guaraniced or Insured by. mortgage guaranty - Insurance, - the
Mortgagor agrees to pay to the Mortgdgee, on the first day of each month until {he note” secured hereby. i3 fully  peld, the
following syms  in " addition to the payments of -principal and -interest provided in sald- note:a sum equal to the
premiums that will next become due and payable on policies of fire - and “other -hazard Insurance coveting the mortgaged
property, plus texes, and assessments next due on the mortgaged premises (all a estimated by the Mnrlﬂ:uee) less a1l sums
already pald therefor, divided by the number: of months 1o-elapse before one month prior to the date when such premiums,

- laxes, and assessments wil) be dug and payable, such syms 1o be hield by Mol o' pay-sald premiums, taxes and secls
-nssestments, Should these’ payments. excecd  the -amount of hgaymexu actually made by the Morigagee for: taxes, asseaments, -
o insurance premiums, the excess may be credited- by the amﬂgee o mrwquent payments to be made by the Mortgagor;
if, however, sald sums shall be insufticlent to make sold paymenis, when the xsme shall become due and payable, the Mort~

. gagor shall pay to this Mortﬁarece any amounis necessary to make up the deficlency, The Mortgagor further & that at the
end of ten years from the dale hereol, Mortgages may; at its option; apply: for” renewal of moﬂmio guaranty or- similar in
mirance covering the balance then remaining debt, and the Morigagor may, a} s opuon‘hpay the single:
premium required for the;remaining years of the term, or Figagee may. pay wuch. premium and add the same.to the
mortgage debt, in which event the Morigagor shall repay:fo-Mortgages such & lim - payment, . with :inerést, ot the rate. .
specified in uld.promluory iote, In equal monthiy installments over the remaining payment perlod, " > T o o




